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India’s Demonetization Plan

1. Most people in India use to pay for things:
a. credit card

b. other goods (things)

c. debit card

d. cash

2. What did the Prime Minister say on TV?
a. All the money will be 85% more valuable
b. Some of the money will be worth less

c. It would not have any value

d. It would be transformed into black money

3. How much money does an average Indian citizen spend?
a. 60 dollars a day

b. 16 dollars a day

¢. 500,000 rupees a day

d. 2 dollars a day

4. What does "black money" mean to India?

5. Judge True (T) or False (F):

() 19% of business transactions in India happen in cash.

( ) People died because of the Demonetization Plan carried out.

() The Prime Minister doesn't care about the people who died.

() Indian people are not used to suffering.

() Farmers threw tomatoes away because they couldn't find buyers.

() Economic issues aren’t solved because economists collect too much data.

NOTES

Big-time: something big or important

Catch all phrase: something that
represents in generic term for how
things work

Demonetization: a mandatory
withdrawal of monetary value from a
currency demanded by law.

Dignity:

Disease: A disorder of structure or
function that produces specific
symptoms or that affects specific
parts of an organism or system

Emotional: having feelings that are
easily excited and openly displayed.

Entrenched: an attitude, habit, or
belief that firmly established and
difficult or unlikely to change;
ingrained.

Grind to a halt: to stop or decrease
something drastically

Heal:

Out of nowhere: out of a sudden

Poverty:

Powerhouse:

Sensible: done or chosen in
accordance with wisdom or
prudence; likely to be of benefit.

Struggle:

Worthless: something that has no
real value or use
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